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ROTH Capital Partners acts as Sole Manager for $48 Million Follow-On Offering for The Princeton Review, Inc. (REVU)

Client Information For more information on how
The Princeton Review (Nasdag: REVU) has been a pioneer and y B o can help you, please
leader in helping students achieve their higher education goals for

more th_an 25 years throqgh cqllege and graduatel schoolitgst Investment Banking
preparation and private tutoring. With more than 165 print and digital 48,300'000 Joe Schimmelpfennig
publications and a free website, www.PrincetonReview.com, the g"fg”_gg'(’)‘g?;:ed°’
Company provides students and their parents with the resources to =l ischim@ roth.com
research, apply to, prepare for, and learn how to pay for higher The

education. The Princeton Review also partners with schools and Jeff Ng

guidance counselors throughout the U.S. to assist in college 4 Managing Director
readiness, test preparation and career planning services, helping 'nceton soreoTIon
more students pursue postsecondary education. The Company also - jerngroh.eom
owns and operates Penn Foster Education Group, a global leader in R&V'ew Paul Zaffaroni

online education. Penn Foster provides career-focused degree and Director

vocational programs in the fields of allied health, business, 949-720-7174

technology, education, and select trades. Nationally and regionally pzaffaroni@roth.com
accredited Penn Foster High School and Penn Foster Career School FGLLGW_ON Dan Friedman
(www.pennfoster.edu) are headquartered in Scranton, PA (Source: Senior Associate
Company Press Release). SOLE M ANAGER u9TNTIE
Transaction Information : . .

On April 15, 2010, The Princeton Review announced the pricing of an | Apnl 2010 ,Eg:‘;%‘fﬁg&:ﬁ'z“"a"‘e‘s
underwritten public offering of 14,000,000 shares of its common stock Head of Equity Capital Markets

at $3.00 per share. On April 28, 2010 ROTH exercised the over-allotment option of 2,100,000 shares to bring the total 243;Ziﬁfé?gth com
. o - . - : : g .
transaction value to $48.3 million. The offering of the shares was made pursuant to a registration statement previously filed

with the Securities and Exchange Commission. ROTH Capital Partners acted as the sole manager of the offering. Lou Ellis

Sr. Vice President
. 949-720-5739
ROTH Capital Partners lellis @roth.com

ROTH is a full service investment banking firm dedicated to advising public and private emerging growth companies.

Headquartered in Newport Beach, California, ROTH offers a wide array of services to both corporate and institutional clients Nazan Akdeniz
including: initial public offerings, follow-ons, mergers and acquisitions, SPACs, PIPEs, private placements, investment ggév;zzgrffédem
research and institutional sales and trading. nakdeniz @roth.com
For recent news about ROTH and upcoming events please visit

ROTH Press Room

ROTH Upcoming Conferences & Events

The material, information and facts discussed in this announcement other than the information regarding ROTH Capital Partners, LLC (“‘ROTH”) and its affiliates, are from sources believed to be reliable, but
are in no way guaranteed to be complete or accurate. This announcement should not be used as a complete analysis of any companies, securities or topics discussed herein. Additional information is
available upon request. This is not, however, an offer or solicitation of the securities discussed. Any opinions or estimates in this announcement are subject to change without notice. An investment in any
security based on this announcement may involve risks and uncertainties that could cause actual results to differ materially from the forward-looking statements. Additionally, such investments may involve a
high degree of risk and may not be suitable for all investors. No part of this announcement may be reproduced in any form without the express written permission of ROTH. Copyright 2010.
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